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Demand for industrial space in the market remained elevated at Q

2.3 million sqg. ft. and stood 465,600 sq. ft. above the 37-quarter AVG. LEASE RATE
trailing average.
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Industrial Parks
SF NET

CIL Commodities Integrated Logistics, a Groundbreaking ABSORPTION
Ceremony was held for the new McAllen Nearshoring Industrial ~925 828
Park. With lots ranging from 3 to 30 acres and build-to-suit !
options, the park will be situated in a prime corner location at Idela VACANCY RATE
and Ware Road in McAllen, Texas, with easy access to main
highways and U.S. Ports of Entry. .
The McAllen South Industrial Park is currently under construction, 1-8%
featuring a 199,200 SF Cross-Dock in Pre-Development that can be
divided into 49,500 SF units. Situated on the corner of South 10th
Street and Military Hwy. in McAllen, Texas, it offers a strategic
location near U.S. Ports of Entry, and efficient routes linking the Rio McAllen MSA

Grande Valley and Mexican cities like Monterrey and Mexico City.
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Workforce Solutions
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UNEMPLOYMENT

5.8%

LABOR FORCE

Workforce 7,400

The economy has continued to show continuous growth in the
McAllen MSA region. This represents an annual addition of 7,730 to
the civilian labor force and a decrease of -04% to the
unemployment rate, from December 2022-December 2023.
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Texas
Workforce Data

Texas Labor Market Report
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UNEMPLOYMENT
4.0%
LABOR FORCE
Legslative Updates 14,594,900
HB 5 - JOBS, ENERGY, TECHNOLOGY AND INNOVATION ACT (JETI) .
Passed in the 88th Legislative Session, authorizing a limitation on United States

taxable value of certain property to provide for the creation of Workforce Data
jobs and the generation of state and local tax revenue. This Act T1exas Labor Market Report
takes effect January 1, 2024, and will be critical in attracting more JAN 2024

large scale projects to our area.
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Education Updates 3.7%
Texas A&M University Higher Education Center at McAllen - A LABOR FORCE

Groundbreaking Ceremony was held on January 25th for the

Texas A&M Health Nursing Education and Research Building at 161:1831000
the Higher Education Center at McAllen. It is expected to open for

the spring 2026 semester.

Reynosa Activity

November 2023 - nVent announced the opening of its new Reynosa facility to cater to
the high demand for nVent RAYCHEM products and services. The new facility, only 5km
from the previous location, spans 138,000 square feet and is 85% larger to support the
existing high demand and future growth. Another important component of the
expansion plan is the Reynosa Engineering Center. The new Reynosa Engineering
Center houses a team of talented, technical engineers to support nVent global projects
and services.

McAllen EDC Updates

The McAllen EDC team will be launching “Make It McAllen”, an initiative aiming to
showcase the region's quality of life to attract and retain talent through marketing and
networking. Our goal is to offer details on job opportunities, networking gatherings, and
resources for professionals moving to the area. Stay tuned for more information!
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